
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Trayport® Exchange Systems helps the J-Oil Exchange add new rack fix, float and swap 
contracts  

 
 

London, 16th March 2010 – Trayport
®
 Exchange Systems today announced the addition of new oil contracts for 

Rack Fix, Float and Swap to the J-Oil Exchange (JOX). Trayport supplies JOX with its GlobalVision Exchange 

Trading System
SM 

and the contracts added have extended the number traded on JOX to 609. 

JOX was established in 2001 as a market place in which traders could buy and sell physical spot (“dated”) and 

forward oil products and paper swaps. Based out of Singapore, it was set up as a new venture with approximately 

40 trading companies, and around 80 traders. JOX offers different tiers of membership in terms of participation, 

and there are currently 29 active trading members covering almost all the main players in Japan, plus some with 

read-only trader access to prices on the exchange. The product portfolio includes include gasoline, kerosene, 

gasoil, low sulphur additive oil, "A" class and high sulphur "C" fuel oil. These have delivery destinations of 

Chukyo, Ohnishi, Hanshine and East Japan.  

Trayport Exchange Systems was able to complete the addition of the additional oil contracts in 7 working days to 

take the new Rack Fix and Float contracts (70 in total) from concept though implementation and testing to 

deployment. Trayport has worked with JOX since 2007 and the recent project was completed by Trayport’s team 

based in its Hong Kong regional office. 

“We believe JOX’s model for offering domestic oil contracts electronically has been proven a successful one. JOX 

is the only forward contracts oil exchange using electronic trading and it is the only successful IT led oil business 

in Japan. Trayport’s help in achieving this has therefore been crucial,” said Kazunori Yamamoto, Chief Operating 

Officer of JOX and Corporate Executive Officer of Showa Shell Sekiyu KK. “Trayport’s GlobalVision Exchange 

Trading System represents a $1mn difference in potential revenue gains from our old system, which is a 

substantial benefit” 

For 2010, JOX wants to add more capability and in doing so increase membership above its 29 main members. 

These 29 members are the largest corporate trading companies in Japan. To increase membership further will 

mean JOX targeting small to medium size trading companies and wholesalers.  
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JOX is also starting to initiate links to clearing houses. JOX expects to see the first cleared transactions on its 

exchange from the third quarter 2010. Trayport is assisting JOX by building links to clearing systems and also by 

developing a system to offer bilateral position keeping, a necessity for those hedging physical oil forwards on 

JOX. 

Jeremy Harris, VP for Asia Pacific at Trayport, said “We looked carefully at how we could support JOX to produce 

a fully integrated front and back office system to allow the exchange to develop as it needs. Key features of the 

Trayport Exchange Trading System include its multi-asset class capabilities, the ability to support cleared and 

over-the-counter (OTC) markets, integration capabilities for straight through processing, flexibility and scalability. 

This provides JOX with the capacity to add new contracts and so increase membership numbers. 

 Mr. Harris concluded “The introduction of clearing links for JOX is an exciting opportunity that will complement 

and strengthen JOX’s existing position as a significant player in the oil industry. We are proud to partner and 

assist JOX. Trayport’s Exchange Trading System has allowed JOX to continually adapt to meet the needs of its 

customers and markets in the largest domestic oil market in Asia. We look forward to continuing to work closely 

with JOX over coming years.” 

- ENDS- 

For more information please contact: 

Trayport:  

Marcel Kay 

+44 (0)207 960 5500 

marcel.kay@trayport.com 

 
About Trayport Limited 
 
Trayport Exchange Systems is a business unit of Trayport® producing software for exchanges worldwide. Trayport is the leading provider of 
software to the European commodity trading community. It develops, deploys and supports quality, resilient software for trading in any asset 
class worldwide in cleared or OTC markets. Trayport’s GlobalVision

SM
 software is used by the world’s largest trading companies in high profile 

markets that include derivative and cash instruments. Founded in 1993, Trayport has offices in London, New York and Hong Kong. Trayport is 
a subsidiary of GFI Group Inc. ('GFIG' on Nasdaq). More information is available at www.trayport.com 
 

Forward-looking statement  
 
Certain matters discussed in this press release contain forward-looking statements within the meaning of the Private Securities Litigation 
Reform Act of 1995. When used in this press release, the words "anticipate," "believe," "estimate," "may," "might," "intend," "expect" and 
similar expressions identify such forward-looking statements. Actual results, performance or achievements could differ materially from those 
contemplated, expressed or implied by the forward-looking statements contained herein. These forward-looking statements are based largely 
on the expectations of the Company and are subject to a number of risks and uncertainties. These include, but are not limited to, risks and 
uncertainties associated with: acquisitions by us of businesses or technologies; economic, political and market factors affecting trading 
volumes, securities prices or demand for the Company's brokerage services; competition from current and new competitors; the Company's 
ability to attract and retain key personnel, including highly-qualified brokerage personnel; the Company's ability to identify and develop new 
products and markets; changes in laws and regulations governing the Company's business and operations or permissible activities; the 
Company's ability to manage its international operations; financial difficulties experienced by the Company's customers or key participants in 
the markets in which the Company focuses its brokerage services; the Company's ability to keep up with technological changes; and 
uncertainties relating to litigation. Further information about factors that could affect the Company's financial and other results is included in 
the Company's filings with the Securities and Exchange Commission. The Company does not undertake to publicly update or revise any 
forward-looking statements, whether as a result of new information, future events or otherwise.  
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